BAY CREEK HOA

December 2024
Financial Report



BAY CREEK HOMEOWNERS ASSOCIATION
2024 Operating Profit and Loss Summary (Cash Basis)

December YTD
Budget Actual Variance
Revenue
Maintenance Fees $ 24,750 $ 24750 $ -
Capital Sale Fees - 2,000 2,000 .
Total $ 24750 § 26750 § 2000 Through December, we have received all 33
Interest Income 50 10 (40)
Less: Reserves 4950 _ 4950 } assessments for 2024 (total of $24,750 of
Net Operating Revenue $ 19850 $ 21810 $ 1,960 Wh|Ch $7’500 was rece|ved |n 2023) and 2
P minrnn capital sale fees for a total of $2,000.
Office Expenses $ 500 $ 334 § 166
Tax Preparation 250 330 (80))
S G o Foss 20 ) o We put $4,950 into reserves which is invested
e S st 5 ases 3 o in Treasuries with Schwab.
Building Maintenance
Miscellaneous $ 100 $ 3,030 $ (2,930)
Gate 3,000 6,224 (3,224)
Subotal S 100 5 9254 5 (G154 Total Cash Expenses for 2024 were $17,804,
Grounds Maintenan 2 H 1
e o 150 o . providing a net cash income of $4,006. The
Subtotal $ 150 $ 81 $ 69 1 1
vt P biggest expenses were for refreshing the
Electricity $ 400 $ 357 § 43 H
Electric o0 ; s entrance and bridge columns and gate
Subtotal $ 2900 $ 357 $ 2543 maintenance.
Insurance
General and D&O 3,334 3,549 (215)
Subtotal $ 3,334 $ 3,549 $ (215)
Operating Expenses |$ 14395 $ 17,804 § (3,4;09)
Net Operating Income $ 5455 $ 4,006 § (1,4;49)

Memo:
Prepaid 2024 Assessments $ 7,500
Total 2024 Assessments Paid $ 24,750

Prepaid 2025 Assessments $ 3,866



BAY CREEK HOMEOWNERS ASSOCIATION

December 2024 Balance Sheet Operating
Account Reserves Total
Assets
Cash and Investments $ 13412 $ 48,077 $ 61,488
Assessments Receivable - -
Prepaid Expenses - - -
Total Assets $ 13,412 $ 48,077 $ 61,488
Liabilities
Reserves
Gate $ 17,345 $ 17,345
Pavers 16,135 16,135
Other 14,597 14,597
Total Reserves $ 48,077 $ 48,077
Prepaid Assessments 3,866 - 3,866
Accounts Payable 63 - 63
Total Reserves and Liabilities $ 3,929 $ 48,077 $ 52,006
Total Equity $ 9,482 $ - $ 9482
Total Liabilities, Reserves & Equity $ 13412 $ 48,077 $ 61,488
December 2024 YTD Cash Flow
Opening Balance (Jan 1) $ 13,038 $ 40,955 $ 53,993
Changes
Assessments/Capital Fees Paid $ 22,884 $ - $ 22,884
(Net of $7,500 prepaid in CY 2023 &
$3,866 prepaid in 2024 for 2025)
Reserve Transfer (4,950) 4,950 -
Operating Expenses (17,804) - (17,804)
Interest/Valuation 10 2172 2,182
Total Changes $ 139 $ 7122 $ 7,261
Closing Balance (Dec 31) $ 13412 $ 48,077 $ 61,488

At the end of December, we held
$13,412 of cash in our operating
fund and $48,077 of assets in our

reserves, invested at Schwab.

The cash balance includes $3,866
of prepayments of 2025
assessments.



BAY CREEK HOMEOWNERS ASSOCIATION

2025 Budget
Full Year
2024 2025
Actual Budget Variance
Revenue
Maintenance Fees $ 24750 24750 $ -
Capital Sale Fees 2,000 - (2,000)|
Total $ 26,750 24750 $  (2,000)
Interest Income 10 15 5
Less: Reserves 4,950 4,950 -
Net Operating Revenue $ 21,810 19,815 $  (1,995)
Operating Expenses
Administration
Office Expenses $ 334 500 $ (166)
Tax Preparation 330 330 -
Miscellaneous - 200 (200)
State Corporation Fees - 60 (60)
Accounting 3,900 3,900 -
Subtotal $ 4,564 4990 $ (426)
Building Maintenance
Miscellaneous $ 3,030 2000 $ 1,030
Gate 6,224 3,000 3,224
Subtotal $ 9,254 5000 $ 4,254
Grounds Maintenance
Holiday Decorations 81 150 (69)
Subtotal $ 81 150 $ (69)
Utilities
Electricity $ 357 400 $ (43)
Internet - 2,500 (2,500)
Subtotal $ 357 2900 $ (2,543)
Insurance
General and D&0O 3,549 3,600 (51)
Subtotal $ 3,549 3600 § (51)
Operating Expenses | $ 17,804 16,640 $ 1,164
Net Operating Income $ 4,006 3175 $ (831)




BENEFICIAL OWNERSHIP INFORMATION _From Fincen.gov (1/13/25):

In light of a recent federal court order, reporting companies are not currently required to file beneficial ownership information with
FinCEN and are not subject to liability if they fail to do so while the order remains in force. However, reporting companies may continue
to voluntarily submit beneficial ownership information reports.

Current Status of Texas Top Cop Shop, Inc., et al. v. Garland, et al., No. 4:24-cv-00478 (E.D. Tex.) and Voluntary Submissions

The Corporate Transparency Act (CTA) plays a vital role in protecting the U.S. and international financial systems, as well as people
across the country, from illicit finance threats like terrorist financing, drug trafficking, and money laundering. The CTA levels the playing
field for tens of millions of law-abiding small businesses across the United States and makes it harder for bad actors to exploit loopholes
in order to gain an unfair advantage.

On Tuesday, December 3, 2024, in the case of Texas Top Cop Shop, Inc., et al. v. Garland, et al., No. 4:24-cv-00478 (E.D. Tex.), the
U.S. District Court for the Eastern District of Texas, Sherman Division, issued an order granting a nationwide preliminary injunction. The
Department of Justice, on behalf of the Department of the Treasury (Treasury), filed a Notice of Appeal on December 5, 2024 and
separately sought of stay of the injunction pending that appeal.

On December 23, 2024, a panel of the U.S. Court of Appeals for the Fifth Circuit granted a stay of the district court’s preliminary
injunction entered in Texas Top Cop Shop, Inc., pending the outcome of Treasury’s ongoing appeal of the district court’s order.
Treasury immediately issued an alert notifying the public of this ruling and recognizing that reporting companies may have needed
additional time to comply with beneficial ownership reporting requirements, Treasury extended reporting deadlines. However, on
December 26, 2024, a different panel of the U.S. Court of Appeals for the Fifth Circuit issued an order vacating the Court's December
23, 2024 order granting a stay of the preliminary injunction. On December 31, 2024, the Department of Justice, on behalf of Treasury,
sought a stay of the injunction pending the ongoing appeal from the Supreme Court of the United States.

In the meantime, as of December 26, 2024, the injunction issued by the district court in Texas Top Cop Shop, Inc. is once again in
effect. FINnCEN is complying with—and will continue to comply with—the district court’s order for as long as it remains in effect. As a
result, reporting companies are not currently required to file beneficial ownership information with FinCEN. Reporting companies may
continue to voluntarily submit beneficial ownership information reports.



