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BAY CREEK HOA

Highlights
• The Association continues in excellent condition.
• Year-to-date, all 33 homeowner assessments were received. Two were paid twice 

and are reflected in the financials as prepaid. One Capital Resale Fee of $1,000 was 
received.

• At the end of May, Cash totaled $28,475, including a $10,000 CD due later this year.
• Equity stands at $14,212.
• Reserve and Capital funds totaled $69,356, an increase in 2026 of $13,246, primarily 

due to the funding of $12,550 from assessments and resale fee. Funds are presently 
invested in CD’s and a short-term, treasury money market fund.

• May YTD Operating expenses were $365 worse than budget, due to the timing of the 
cost of landscaping at the entrance. The full-year Operating forecast is forecast to be 
essentially on budget.



The net operating results (on a cash basis) for 
the first five months of 2026 calendar year 
were a net income of $12,613. This was $365 
worse than budget.

Total revenue from assessments (@$1000 per 
house) were $33,884 including 7 received in 
2025, and one duplicate payment.

A total of $12,550 was transferred to Reserves 
invested at Raymond James for the annual 
assessments and one capital resale fee.

Operating Expenses were $10,086 --worse 
than budget by $1,249
 due to the timing of budgeted landscaping 
costs.

The full year forecast is for a slight gain of 
$534. 



At May 31, our operating cash balance was 
$28,475. Including Reserve and Capital Funds 
and prepaid expenses, total assets were 
$104,568.

Reserve Funds of $67,336 included $22,658 
for gates, $16,458 for pavers and $28,190 for 
other. (These can be reallocated as desired by 
the Board.) The Capital Fund stands at $2,020. 
No reserve or capital funds were spent in 
2026.

Total Equity was $14,212, net of prepaid 
assessments and the deferred revenue that 
will be amortized over the remaining months 
of 2026 to fund Operating expenses.


